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SEASONAL STOCK RETURNS: \"

Stocks entering a seasonal period of higher returns VERACITY

= Nov 1- Apr 30 ("Turkey to Tax") May 1- Oct 31 ("Mommies to Mummies")
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Morningstar as of 10/31/21. U.S. stocks are represented by the S&P 500 TR Indexfrom 3/4/57 to 10/31/21 and the IA SBBIU.S.Lrg Stock TRUSD Indexfrom 1/1/50 to 3/4/57. Past performance doesnot guarantee orindicate future
results. Index performance isfor illustrative purposes only. You cannot investdirectly in the index.




BOND MARKET RETURNS: v

Worst years ever for bonds VERACITY

2021 is on pace to be one of the worst total return years, but only the 20" worst based on price return e

Top 10worstyears for bonds based on total return 20 worstyear based on price return
Since 1926, total returnforeach calendaryear Since1926, returns for eachcalendaryear
Year Pricereturn Incomereturn Total return
1994 -9.5 7.4 -2.9
1980 -7.5 11.0 2.7
1969 -7.3 7.0 -0.7
-04 1999 7.0 6.7 0.8
-0.8 -0.7 -0.7 1979 6.7 9.2 1.9
1978 -6.4 8.3 1.4
-1.3 1987 6.0 9.3 2.8
_ 1981 -6.0 13.0 6.3
1.6 1931 5.4 3.2 2.3
-2.0 2013 4.6 3.2 2.0
-2.3 1959 4.6 43 0.4
1977 -4.4 7.7 3.0
1958 -4.2 3.0 -1.3
2.9 1967 3.9 5.0 1.0
< - o . . " © 1956 -3.5 3.1 -0.4
o o = § ﬁ o g LN L 1996 -3.2 7.2 3.6
— — ~ ~ — — — — — 1965 -3.1 4.3 1.0
e 1955 -3.1 2.5 -0.7
> 1983 3.1 11.7 8.4
YTD 2021 3.1 2.0 1.6

Source: Morningstar as 0f 10/31/21. U.S. bonds represented by the 1A SBBI US Gov IT Indexfrom 1/1/26 to 1/3/89 and the Bbg Barc U.S.Agg Bond TRIndexfrom 1/3/89 to 10/31/21. Pastperformance does not guarantee or indicate futureresults .
Index performance is for illustrative purposesonly. You cannot invest directlyin the index.




STOCKS BY SIZE: \

More balanced performance in 2021 VERACITY

Notall stockswithintheS&P 500 are thesame
Average performance of individual companiesin the S&P 500 Index, grouped by market cap through10/31/2021

52.9% ®2020 mYTD2021

38.7%

(o)
24.5% 27.7% 24.8%

18.5%

1-5 6-20 21-100 101-500

Index ranking of individual stock holdings by market cap, largest to smallest

Source: Morningstar as 0f 10/31/21. Stocks represented by the individual stocks of the S& 500 Index, non-voting dual-class shares excluded. Past performance does not guarantee or indicate future results. Index performance is for
illustrative purposes only. You cannot invest directly in the index.




STOCK SECTORS: .

Energy leading for the 15 time since 2016 VERACITY

S&P 500 Index sector performance
Calendaryear performancethrough10/31/21

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Info.Tech. Utilities  Financials ?s%n& %?s?:s Info.Tech. Info.Tech. Info.Tech.
61.7% 19.9% 28.8%  43.1% 10.10)0 38.8% 50.3% 43.9%
Materials Materials  Cons. Cons. Utilities Comm.  Materials  Utilities ~_Comm. Cons.  Financials
Disc. Disc. Services Services Disc.
22.5% 48.6% 27.79, 23.9% 29.0% 23.5% 23.8% 4.1%  32.79, 33.3% 38.6%
Utilities  Utilities ~ Cons. Indust. Indust. Financials Cons. Cons.  Financials _Comm.
Disc. iscC. Disc. Services

19.4% -29.0% 41.39, 26.7%

Info.Tech. Comm.

Services
16.3% -30.5%

40.7% 228% 23.0% 0.8% 321% 236%

Materials Comm.  Financidls Info.Tech. Info.Tech. Indust. Financidls Info.Tech. Indust. Materials _Comm.
Services Services
22.2% 18.3% 35.6% 20.1% 5.9% 18.9% 22.2% -0.3% 29.4% 20.7% 25.0%

Cons. Indust. Comm. Info.Tech. Materials Info.Tech.
Disc. Services
-33.50 20.9% 6.3% 28.4% 16.7% 24.7%
Indust. Comm. Cons. Indust. Financials  Comm.  ytilities  Indust. Cons. Indust. Cons.
o Services Disc. o o ervices o o Disc. o Disc.
12.0% 19.0% 6.1 15.4% 15.2% 3.4% 16.3% 21.0% 27.9% 11.1% 22.3

% %

Materials Materials Indust. Financials Info.Tech. Comm.
Services

15.0% 25.6% 9.8% -1.5% 13.9% -12.5%
Cons.  |ndust.  Cons.  ytilities Financials Ufilities  Utilities  Indust.

Comm.

Services
11.9% -39.9%

Financials
17.2%

Indust.

Financials Info.Tech. Info.Tech.

Disc. Disc.
121% 24%  14.8% 9.79% -25% @00, 121% -13.0% 26.4% 05%  19.2%
Cons.  |nfo.Tech. Info.Tech. Indust. Utilities Materials Utilities Indust.  Materials Financials Materials

ISC.
-13.2% -43.1%

10.2% -0.6% 13.2% 6.9% -4.9% -13.3 24.6% -1.7% 18.9%
Materials Utilities  Utilities Materials Comm.  Comm. Materials Materials Utilities
Services Services
-45.7% 11.9% 5.5% -9.8% 11.5% 3.0% -8.4% -14.7% 9.1%

Comm.
Services
-1.3%

Financials Financials Comm. Financials  Utilities
Services
-18.6% -55.3% 8.9% -17.1% 1.3%
Source: Morningstar as of 10/31/21. Stocks represented by the individual stocks ofthe S&500 Index, non-voting dual-class shares excluded. All sector indices are S& 500 sector indices. Past performance does not guarantee or indicate futureresults.
Index performance is for illustrative purposesonly. You cannot invest directlyin the index.




INCOME ASSET CLASSES:

[ ]
In a low interest rate world, income asset classes have more VEX.TY
downside risk

Incomeproducingassetclasseshave moredownsiderisk

Typical multi-assetincomemutualfund
15-yearrolling downsidecapturevs S&P 500, last 20 years

Upside/downside captureoverthelast 10-year periodfor

allocationfundsthathaveincomeover4%*
e MILP S High Yield w— REITS

111 66%
108

52%

38

Ssegagségazﬁﬂiﬂ‘ﬁhﬂaan Upside capture Downside capture
Db b b b L b b b b b b b b Ll L L L L L
O O O O O O O O O U O O O LU Voo LU VvV L O O
O0O0O0O00O0O0O00O0OO0O00OO0O00O0O0O0

Source: BlackRock, Momingstar asof 10/31/21. MLPs are represented by the FTSENAREIT All Equity REIT Index, High Yield by the Bbg Barc USCorporate High Yield Index, REITShy the FTSENAREITAIl Equity REITIndex, and
“Typical’ Multi Assetincome Mutual Fund by the broad Allocation Fund category as defined by Morningstar. *Income percentage is calculated by dividing thesumof afund's 12-month trailing dividends by it's NAVasof the date

shown. Allocation funds that have inoomeover4% are considered by BlackRock to be income-oriented. Past performance does not guarantee or indicate futureresults. Indexes are used for illustrative purposes only. You cannot invest
directlyin anindex.




INFLATION CHALLENGE: v

Today’s inflation challenge S A
Unlike previous inflationary periods, interest rates are not keeping up

Largest gaps betweeninterest rates andinflation Stockandbondreturnsfollowingthe largestgaps between
10-year U.S. Treasuryyieldminusinflation (CPIl),asof9/30/2021 interest rates andinflation
Numbersshownasof9/30/2021
12
10
8
6
4
, Dec-74 -4.7% 37.2% 7.8%
0 T
-2 V V Jun-80 -4.2% 20.6% -5.2%
-4 Jun-80
D?: ;; -4.2% Sep-21
-6 -/ /0 -3.9%
- - 0 ? ?
@@Q co‘?'Q C')Q’Q %@Q 2 c)‘?’Q 2R co"*Q co"’Q @Q'Q %"*Q co‘?’Q

Source: St. Louis Federal Reserve asof 9/30/21. U.S. stock returns are represented by returns of the S&P500 TRIndex. US.bonds returns are returns represented by returns of the IASBBI US GovIT Index from 1/1/26 to 1/3/89and the Bbg
Barc U.S.Agg Bond TRIndex from 1/3/89t09/30/21, depending on the given time period. Pastperformancedoes not guarantee or indicate future results. Index performanceis for illustrative purposes only. You cannot invest directly in
theindex.




FOOD INFLATION: A4

Food inflation breakdown VERACITY

What goesintofood andbeverage inflation?
Changes shown below are over12-month period ending 9/30/2021

(Foodandbeverage makeup 14.9% of the overallCPI. Overall averagechange of total food andbeverage over same periodwas+4.5%)

Weighting of
category in overall
inflation index 1.0% 1.8% 08% 1.3% 0.9% 1.9% 1.0% 62%
Cerealsand Meats, poultry, Dairyand Fruits and Non-alcoholic  Other foodat Alcoholic Food awayfrom
Broad bakery fish andeggs related vegetables beverages home beverages home
ceieziehy W 99 +105% +0.6% +3.0% +3.7% +3.1% +1.0% +4.7%

price change

Notable inflation items

Crackers and Baconand Fresh whole Apples Carbonated Other fats and Beer,ale, Limited service
- bread related milk +7.8% drinks oils including othermalt meals andsnacks
teelile +7.1% products +3.2% +5.3% peanut butter +3.0% +6.7%
category +19.3% +10.7%

price change
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Returns as of 10/31/2021 Total Ret 1Year Total Ret 5Years Total Ret 10 Years
S&P500TRUSD 42.91 18.93 16.21
AlerianMLPTRUSD 85.70 -0.56 0.71
BloombergU S AggBondIRUSD 2.45 2.90 3.06
BloombergU S AggBondPRUSD -2.30 0.50 0.32
BloombergU S AggBondTRUSD -0.48 3.10 3.00
BloombergU S CorporateHighYieldTR USD 10.53 6.40 6.78
FTSE NareitAllEquityREITSTRUSD 45.73 11.06 11.40
IASBBIUSIT GovtTRUSD -3.21 2.29 2.13
IASBBIUS LargeStockTRUSD Ext 42.91 18.93 16.21
S&P 500 Sec/CommunServicesTRUSD 41.19 14.69 12.40
S&P500 Sec/ConsDiscTRUSD 36.17 22.07 19.44
S&P 500 Sec/ConsStaplesTRUSD 19.02 9.55 11.87
S&P500 Sec/EnergyTRUSD 111.28 0.98 1.52
S&P500 Sec/FinancialsTRUSD 72.14 17.75 16.26
S&P 500 Sec/HealthCareTRUSD 33.82 16.90 17.00
S&P500 Sec/IndustrialsTRUSD 39.83 14.47 14.26
S&P 500 Sec/Information TechnologyTRUSD 46.93 30.47 22.76
S&P 500 Sec/MaterialsTRUSD 37.18 15.11 11.82
S&P500 Sec/Real EstateTRUSD 45.21 13.10 12.13
S&P500 Sec/UtilitiesTRUSD 10.68 9.93 10.71

Source: Morningstar. Performance data quoted represents past performance andis no guarantee of future results. Current performance may belower or higher than that shown. ©2020 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the
confidentialand proprietary information of Morningstar, (2) mayinclude, or be derived from, accountinformation provided by afinancial advisor which cannot beverified by Morningstar, (3) may not becopiedor redistributed, (4) donot constitute investment advice offered by Morningstar, (5) are provided
solely for informational purposes and therefore are not an offer to buy or sell asecurity, and (6) are not warranted to becorrect, complete or accurate. Except as otherwise required by law, Morningstar shall not beresponsible for any trading decisions, damagesor other lossesresulting from, or related
to, this information, data, analyses or opinions or their use. This materialis not intended to berelied upon as aforecast, research or investment advice, andis notarecommendation, offer or solicitation to buy or sell anysecurities or to adoptany investment strategy. The opinions expressed are as of
10/31/21 and may changeas subsequent conditions vary.The information and opinions contained in this material are derived from proprietary and nonproprietary sources deemedby BlackRock to bereliable, are not necessarily all-inclusive and are not guaranteed as to accuracy.Past performanceis no
guarantee of future results. There is no guaranteethat any forecasts made will come to pass. Reliance uponinformation in this materialis at thesole discretion of thereader.

Past performance is no guarantee of future results. Index performance is shown for illustrative purposesonly. It is not possible to invest directly in an index. Investing involves risks, including possible loss of principal. This information should not berelied upon as research, investment advice, or
arecommendation regarding any products, strategies, or any security in particular. This materialis strictlyfor illustrative, educational, or informational purposesandis subject to change.

2021 BlackRock, Inc. BlackRock is atrademark of BlackRock, Inc. All other trademarks arethe property of their respective owners.
NOT FDICINSURED |MAY LOSE VALUE [NO BANK GUARANTEE

Prepared by BlackRock Investments, LLC. Member FINRA.
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Index Disclosures: Index returns are for illustrative purposes only and do not represent any actual fund performance. Index performance returnsdo not reflect any managementfees,
transaction costs or expenses. Indices are unmanaged and one cannotinvest directly in an index.

General Disclosure: This material is prepared by BlackRock andis not intended to berelied upon as aforecast, research or investment advice,and is not arecommendation, offer or solicitation to buy or
sell any securities or to adoptany investment strategy. The opinions expressed are as of the date shown above andmay change as subsequent conditions vary. The information and opinions containedin
this material are derived from proprietary and non-proprietary sources deemed by BlackRock to bereliable, are not necessarily all-inclusive and are not guaranteed as to accuracy. As such, no warranty of
accuracy or reliability is given and no responsibility arising in any other wayfor errorsand omissions (including responsibility to any person by reason of negligence) is accepted by BlackRock, its
officers, employees or agents. This material may contain ‘forward looking’ information that is not purely historical in nature. Such information may include, among other things, projections and
forecasts. There is no guarantee that any forecasts madewill cometo pass. Reliance upon information in this material is at the sole discretion of the reader. This material is intended for information
purposes only and does not constitute investment advice or an offer orsolicitation to purchase or sell in any securities, BlackRock funds or anyinvestment strategy nor shall any securities be offered
or sold to any person in any jurisdiction in which an offer, solicitation, purchase or sale would be unlawful under the securities laws

of such jurisdiction. Investment involves risks.

© 2021 BlackRock, Inc. BlackRock is atrademark of BlackRock, Inc. All other trademarks are the property of their respective owners.
NOT FDICINSURED |MAY LOSE VALUE [NO BANK GUARANTEE
Prepared by BlackRock Investments, LLC. Member FINRA.
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Advisory services offered through Veracity Capital, LLC, a registered investment advisor. Information presented is for educational purposes only and does not intend to make an offer or solicitation for
the sale or purchase of any specific securities, investments, or investment strategies. Investments involve risk and, unless otherwise stated, are not guaranteed. Be sure to first consult with a qualified
financial advisor and/or tax professional before implementing any strategy discussed herein. Past performance is not indicative of future performance.

This performance report provides information regarding the accounts managed by Veracity Capital, LLC, in accordance with your investment objectives. You should communicate any changes to your
current investment objectives or financial condition to Veracity Capital, LLC.

Past performance is not indicative of future performance. Principal value and investment return will fluctuate. No guarantees or assurances that the target returns will be achieved, or objectives will
be met, are implied. Future returns may differ significantly from past returns due to many different factors. Investmentsinvolve risk and the possibility of loss of principal. The values and performance
numbers represented in this report do not reflect management fees. The values used in this report were obtained from sources believed to be reliable. Veracity Capital, LLC, calculated performance
numbers using data provided. Please consult your custodial statements for an official record of value.

This information may be taken, in part, from external sources. We believe these external sources to be reliable, but no warranty is made as to accuracy. This material is not financial advice or an offer
to sell any product. There is no guarantee of the future performance of any Veracity Capital, LLC, portfolio. The investment strategies discussed may not be suitable for all investors. Before investing,
consider your investment objectives and Veracity Capital, LLC, charges and expenses. All investment strategies have the potential for profit or loss.

Benchmarks: The index / indices used by Veracity Capital, LLC, have not been selected to represent an appropriate benchmark to compare an investor’s performance, but rather are disclosed for
informational purposes. Detailed information regarding the indices is available upon request. The volatility of the indices may be materially different than that of the portfolio.

Veracity Capital, LLC, is a registered investment advisor. Registration does not imply a certain level of skill or training. More information about Veracity Capital, LLC, including its advisory services and
fee schedule, can be found in Form ADV Part 2 which is available upon request.
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